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-he Commission, chaired by Edgar M. Bronfman and directed by 
Kenneth L. Klothen, consists of 21 members, including eight 
Congressional members, representatives of the Departments of Army, 
Justice, State and Treasury, the Chair of the Holocaust Memorial 
Council and eight public members from across the United States. , '~ .. --­

U on co of its research and analy'sis, this Commission will 
.. report its fiodipgs to the Presi n an recommend further ~olicy 

actions. 

s-+t4;) I'" ~:rsVy\\",'t The need for action is urgent, as the survivors are a in The 
",,1I ~t&~:s:;h~:r,.re./ Presiaential Aavlsory CommiSSion IS comml e 0 inding the tru'th 
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W\.t,.+­ about what happened to such assets and helping to see that justice is 
L ~ the survivors of the ~olocaust and their famili:.,s. ___.___~ 

While this Commission does not have the authority to adjudicate 
individual claims, it ma be able . individuals to organizatigns 
that manage claims. you would. like further in orma Ion ordirection, 
please contacfthe Commission by post or e-mail. 

[ Home H Mission Statement] [ Statute] [ House1 0/4/99 ] 
[ Research Areas] [ Privacy Statement] 

If you have any questions regarding this site please contact Webmaster 
Site work by Eyelatchllwaniec Associates 

1 of 1 07/10/200012:16 PM 

http://www.pcha.gov/aboutpcha.htm


Privacy Statement 	 http://www.pcha.gov/privacystatement.htm 

Home 
!!Q 
Mission Statement 
Statute 
House10/4/99 
Research Areas 
Privacy Statement 

.	Presidential Advisory Commission on 
Holocaust Assets in the US 

-4A! I,·· @¥ tj @!m .... 14 . # !... i lijli i.Lj 

Information received from individuals will not be use.d for any other 
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Research Areas 

Original Research 

The Commission on Holocaust Assets will focus its original research on 
three main areas, as specified in the Statute - art and cultural property, 
gold and other economic assets. 

Art and cultural property includes works of art, books, religious objects, 
gems, jewelry and non-precious metals. 

There are many unresolved issues regarding Nazi gold, including the 
role of the Federal Reserve .. 

Other non-gold financial assets include bank accounts, securities and 
intellectual property which were frozen. 

If you would like further information on any specific area, please contact 
us. 

Review of Other Research 

The second portion of the Commission's mandate calls for review of 
research done by others regarding the fate of assets that have been in 
the posseSSion of private organizations or individuals or non-Federal 
government organizations. . 
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U.S. HOLOCAUST ASSETS COMMISSION 
EXTENSION ACT OF 1999 (House of 
RepresentatIves - ITctober 04,1999) , 

[Page: H9253] 

Mr. LAZIO. Mr. Speaker, I move to suspend the rules and pass the bill (H. R. 

2401) to amend the U.S. Holocaust Assets Commission Act of 1998 to extend 

the period by which the final report is due and to authorize additional funding. 


The Clerk read as follows: 


~ 

Be it enacted by the Senate and House of'Representatives of the United States 
of America in Congress assembled, 

SECTION 1. SHORT TITLE. This Act may be cited as the 'U.S. Holocaust 
Assets Commission Extension Act of 1999'. 

SEC. 2. AMENDMENTS TO THE U.S. HOLOCAUST ASSETS 
COMMISSION ACT OF 1998. (a) Extension of Time for Final Report: . 
Section 3( d)(I) of the U.S. HC110caUsf ASSet's ConiffiissionAcforr9"9'f3(22 -\) ,'t"', Ccc/e 
U.S.C. 1621 mJis amended by striking 'December 31,1999' and insert'iiig . 

-lJecember"~i.'2(.,000'. (b) Reauthorization of APpropriation.s: Section 9 of the ~ 
U.S. Holocaust Assets Commission Act ofT998~(22·TI~S~C:T62Tnt.nS-- --=?' - ht:l.... 
amenae<h~~"-~"-- '. - . :rnt2L. 
~...~II<''''~' R~ ... 

(1) by striking '$3,500,000' and inserting '$6bQ~,o.3000'; and 

(2) by striking .:.l222~~ ~p~~and insertinga~1J.??..;.:2.00, an.?_~~~~(tI) 
The SPEAKER pro tempore. Pursuant to the rule, the gentleman from New .....~-v;. ;JfJO::/. 

York (Mr. Lazio) and the gentleman from New York (Mr. LaFalce) each will 

control 20 minutes. 


The Chair recognizes' the gentleman from New York (Mr. Lazio). 


~Mr. LAZ.!.q. Mr. Speaker, I yield myself such time as I may consume . 

. Vtl e-.'t>t-v'> ~ . 

~11t.. Mr. ~peaker, I rise today to offer the U.S. Holocaust Assets Commission 


t.O 1tt\\I'I".\'S"lfl'DI"") Extension Act of 1999. This bill amends the U.S. Holocaust Assets 
11__ , ..._- Commission Act of 1998 to extend the life of the commission for 1 year and 

authorize it to receive additional funding. As a member of the commission, I 
can say with confidence that this isa bill that ought to be passed unanimously. 
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In some cases, justice can, indeed, be done. This past summer, for example, 
'The Seamstress,' a painting by Lesser Ury, was turned over to Michael 
Loewenthal, whose grandparents were murdered during the Holocaust. 

,­

It turns out that a friend of Mr. Loewenthal's spotted the painting hanging in a 
museum in Linz, Austria, and realized it had once been part of the Loewenthal 
family collection. When Mr. Loewenthal learned of the painting's location, he 
contacted the New York State Holocaust Claims Restitution Office in New 
York City, which initiated negotiations on behalf of the Loewenthal family. 
Eventually the Linz City Council voted unanimously to return the painting. 

When he received the painting in July, Mr. Loewenthal was overjoyed. He 
called the returned painting' absolutely fantastic, the only_link that I have to 

.my grandparents.' 

I am proud to say th~t the United States has been one of the leaders. of this 
movement. As part of this effort, Congress created the Presidential Advisory 
Commission on Holocaust Assets in the United States, a commission on which 
I serve. . .... 
This commission was given two tasks: one, to fmd out what happened to the 

. assets of Holocaust victims that came into the possession of our Government; 
and, two, to issue a report to the President recommending action necessary to 
do justice. -

While this mission might sound simple, it is anything but. The commission has 
found more than 75 separate United States Government agencies through 
which assets of Holocaust victims may have passed, many more entities than 
was generally thought. The records of each of these offices must first be 
located and then scoured page by page at the National Archives and other 
record centers across the United States. . 

.......... 44S ' 


[page: H9254] GPO's PDF 

[TIME: 1500] 

Members of the Holocaust Assets Commission were named only last 
November, and the Commission began its work just 10 months ago. Given the 
enormous volume of material that needs to be examined, and the tremendous 
importance ofbeing thorough, the Commission needs another year to 
accomplish its tasks. And I think by citing the sheer volume, Mr. Speaker, of 
materials that have to be evaluated, we can understand Why. This is why 
myself and my colleagues on the Commission, including the gentleman from 
New York (Mr. Gilman); the gentleman from Connecticut (Mf. Maloney); and 
the gentleman from California (Mr. Sherman) introduced the Holocaust Assets 
Commission Extension Act along with the gentleman from Iowa (Mr. Leach), 
the chairman of the Committee on Banking and Financial Services and a man 
who has led the way on this issue; and as well, my friend, the gentleman from 
New York (Mr. LaFalce), the ranking member on the full paneL This measure 
simply extends the sunset date of the Commission to December 2000 and 
authorizes it to receive additional funding. 

The effort to create the Holocaust Assets Commission last year was a 
bipartisan one; and the effort to extend its life is as well. There are no partisan 
differences when it comes to honoring the memories of victims of the 
Holocaust and pursuing justice in their names. It is in that spirit that I urge 
every Member of this House to vote for this bill and, thereby, help the 
Holocaust Assets Commission complete its important work. . 

2 of? 071101200012:14 PM 
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_.....--Mr:", aker, Holocaust survivors are aging and dying, and if we are ever to do 
justice to them and the memory of the millions who perished at the hands of 
the Nazis, we must a~t quickly. In this case, justice delayed is, in fact, justice 
denied. And with the end of the Cold War, as we have the opportunity to look 
at the immediate post-World War II period with fresh perspective, we know 
that additional work needs to be done quickly. 

Mr: Speaker, I reserve the balance of my time. 

Mr. LafALCE. I yield myself such time as I may consume. 

(Mr. LafALCE asked and was given permission to revise and extend his 
remarks.) 

Mr. LaFALCE. Mr. Speaker, I rise today in support ofH.R. 2401, a bill that 

would extend the life of a commission charged with the important 

responsibility of recommending to the President the appropriate course of 

action on the recovery of Holocaust-era assets to their rightful heirs. 


We have had a number of committee hearings and have learned from those 
hearings that the more we exhume the horrors of the Holocaust, the more we 
learn about the need to do more to redress the wrongs of the past. The harder 
we work to provide restitution to aggrieved victims of that period, the more 
legitimacy we add to victims' claims and the further along we move in the path 

. toward preventing these horrible events from ever occurring again. 

The bill we take up today extends the life of the United States Holocaust . 
Assets Commission and authorizes additional needed resources to complete the 
daunting tasks the Commission is currently undertaking. As we have learned 
from our committee hearings, the challenges of achieviiig]~t com~ensatlOIi 

-"far HrilodiUsf vi'CtlIii'f'a'fe-S'ignffi'Clllit7"" •••• ••• 
IftA4$Ul 'l~_iili"~!V'I" t ..'l6'fJ~ 

For one thing, no amount of money can undo the injustices and horrors 
suffered by Holocaust victims. Burin the ongoing effort to achieve justice and 
to render accountable those who committed crimes against humanity, we have 
become aware of very difficult legal and logistical challenges in bringing about 
a meaningful process to compensate those victims. For example, existing 
documentation is often sketchy, misleading, incomplete, or anecdotal, whiCh 
makes it difficult to arrive at a full and complete historical record. But, Mr. 
Speaker, the ne e ch meanit~gful conclusions as to how best to 

010caY§1..yj,«.tl!1J..§...!!1~.ll~xtensi(')~mmission's 
horizatifln,for.additional funds. ---- ­o&._~-"~--~finm~.e:t\t 

Let me also point out that under the very able leadership of Deputy Treasury 
Secretary Stuart Eizenstat worldwide Jewish organizations, the German 
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government, and a group of German companies will meet this week in 
Washington in an effort to agree ,on a just h~vel of compensation for victims of 
forced labor during the, Holocaust. The chairman of the Cominittee on Banking, 
and Financial Services, the gentleman from Iowa (Mr. Leach), andI recently' 
wrote Geiman Chancellor's special representative on these matters to urge just 
compensation and utmost generosity and expeditiousness, particularly given 
the advanced age of so many victims of forced labor. We are united in fult 
'support of Mr. Eizenstat on this process, and we want everyone who will be ' 
coming to the Jable this Wednesdayto'know and understand that. And I hope it 
will yield the best results for victims. , 

Mr. Speaker, the difficuliiesfac~d in the process of compensating victims of 
forced labor only exemplifies the importance of our full support for " 
organizations such' as the U.S. Holocaust Assets Commission. I therefore urge 
eachand every one of my colleagues to support H.R. 2401. ' 

Mr. Speaker, I yield such time as he may consume to the gentleman from 
, Minnesota (Mr. Vento). 

, 1,\ 

[Page: H9255] GPO'spDF 

Mr. VENTO. Mr. Speaker, I rise in support of this I-year extension of the 
Holocaust Assets Co~ission and the important work that it is engaged in. 

I think of the events that have occurred in this century, and certainly the. 

Holocaust stands out as one oftne most shameful in human history and 


, certainly in this century. As the. philosopher said, it demonstrates man's 
inhumanity to man:,' ," , 

And clearly, with the Commission's work and thec06peration that has been 
achieved on a global basis, I think that the attempt here to tty and restore the , 
property, the gold, thefinan~ial assets and arts and c,:ultural property"imd, of 
course, the new issue'that has arisen, the whole issue of slave labor by these 
individuals that were subjected to such horrific treatment during that era in our 
history.is being addressed. ' ' , 

I think these are very,complex issues and clearly the responsibility lies with 
, that face of industry as well as with the 'countries that are involved, but it 

obviously has roots that move well beyond Germany and into other countries 
where financial arrangements and.indifference, ,to some extent, permitted this 
to work in all of its horror. 

, " 
Mr: LaFALCE. Mr. Speaker, I have no further requests for time, and I yield 

',', ;

back the balance of IPY time. 

,Mr; LAZIO. Mr. Speaker; I yield myselfsuch time as Imay consume.- ' 

Once again I would ask, based,on the bipartisan support that we have for 2401, 
and in the interest ofjustice, that we move this ahead with the approval on the 
part of the House; . , . 
Mr. GILMAN. Mi. Sp~aker, Iris~ in strong support to suspend the rules and " 
pass H.R. 2401, amending the U.S, Holocaust Assets Commission Act of 1998 
extending the period by which the final report is due and to authorize . 

, additional funding. I have strongly supported efforts to'compensate Ho,locaust 
surv'ivors since Edgar Bronfman and )srael Singer of the World Jewish 
Restitution Organization first informed me of the issue of unclaimed 
communal property in Eastern Europ~ in 1995. 

Since then, our State Department and organizations such a's the World Jewish 
r . . 
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Restitution Organization, an umbrella group for a number of major Jewish 
organizations both here in the U.S. and abroad, have worked to further that 
goal. Under their leadership, progress has been made; however that progress 
has been slow due to the complexity of the issues among many different 
governments, companies, banks, and individuals. 

I was a cosponsor of the U.S. Holocaust Assets Commission Act of 1998, 
which was a landmark in efforts to make progress in the area of compensation 
for Holocaust victims. > 

It is unfortunate that, though the legislation which created the U.S. Holocaust 
Assets Commission was signed into law by President Clinton back in July of 
1998, the first meeting of this Commission did not take place until March of 
1999, nine months later. At that first meeting I expressed my belief that the 
December 31 st reporting deadline provided insufficient time to tackle the 
various issues required by the legislation, and that extending the life of the 
Commission was an absolute necessity. 

_We in the Congress must reco nize the gm:;.e,.tes onsibili~.w.w;.natiol.l. 
has to the Holocaust survivors an their f!mi!i§,~mllXlY~ whom are American 

-citiz~treattne"iS'S'Ue"OrROiOCaiiSt'era assets as a hi h fioi1 
·"'encouraging'othergovemmentS'tO""d 
-IieceSsaryfoallow~aaditiO'fi'aI"'fimefi on to con uct essentIal 
'''''·researchon'flle''collection·an:d~dispOsit'ion oftfreSeli010Ca'~St-e~ 
~~~-t!tl<\l~r~~=~','IUI'IWJH,(!!Ii'f'~~:;_~~"'~""I·,!I-·~",......,~~~~ 

Accordingly, I urge my colleagues to support this legislation. 

Mr. BENTSEN. Mr. Speaker, I rise today in strong support ofH.R. 2401, 
legislation that would extend the authorization for the Presidential Advisory 
Commission on Holocaust Assets through December 21,2000. As a cosponsor 
of this bill, I am pleased that Congress will be acting in time to ensure that this 
important Commission has bo~h the resources and additional time it needs to 
complete its investigation and present a report to Congress. 

Under current law, the authorization for this Commission would expire on 
December 31, 1999. Imposition of this deadline would mean that the . 
Commission has sufficient time to comply with all of its archival information 
and prepare a report to Congress on the disposition of Holocaust assets that 
came into the possession of the U.S. government. This bill would provide $2.5 
million in additional federal funding to ensure that this investigative work 
continues. ' 

The House Banking Committee created this Commission as part of our 
ongoing effort to help Holocaust victims and their families to recover their 
assets which were lost during the Holocaust. I believe we must ensure that the 
U.S. government has properly reimbursed these victims and their families for 
any assets which they may have received. For many of these victims, the 
search for truth has already taken too long and this report to Congress may 
help to clearup one area of concern. In my district, there are many Holocaust 
victims and their families who would benefit from these recovered assets and 
who are seeking redress for past actions. . 

Just recently, the House Banking Committee held another hearing on 
Holocaust issues. At t4is hearing, the U.S. Department of Treasury Deputy 
Secretary Stuart Eizenstat, a member of this Commission, testified about the 
progress being made in securing information from government agencies. 
Treasury Deputy Secretary Elizenstat stated that the Commission recently 
released a map of the 75 total federal agencies which had some knowledge of 
Holocaust assets. This map shows how much information will have to be 
reviewed before a report to Congress can be completed and I believe that this 
legislation will help provide the necessary time and resources to meet this 
challenge. Deputy Secretary Eizenstat also strongly expressed the Clinton 
Administration's view that we should approve this legislation in a timely 
manner to ensure that the Commission's work continues without delay. 

I urge my colleagues to support H.R. 2401, legislation to ensure that the 
Holocaust Assets Commission completes its valuable investigation. 

Mr. LANTOS. Mr. Speaker, I rise in strong support ofH.R. 2401, legislation 
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to extend the life of the U.S. Holocaust Assets Commission and to authorize 
additional funds necessary for the Commission. Iwant to commend our 
colleague from New York, Mr. Lazio, the author of this legislation, as well as ' 
Chainnan oft11e'1raiilCing Commirtee,Congressman Jiii'iI.:ea'CliO''flowa, WhO" 
ifitroouceatheO'riginal I egI;.'atio;eStabi1S-·-~ ... OCa'\'i'S'tASse'f'S""""" 
-Commission,wllicliffi'i"s-bo'dY'iidop't(;d'in"" . . 

...~il1t~lilJ'~1'>l1rlrJ,.\cD-;iIIt~~I.."f".,uFtlY~,.~rrn~~~$1.t,h1,(tr.dIM~~4it'IF 

Mr. Speaker, this legislation is important and necessary. Because of delays that 
are nonnal in starting 'any new organization as well as the enonnous amount of 
infonnation that the Commission must review, the Commission requires 
another year to complete its tasks. This legislation provides an extension of 
time and authorizes the additional funding necessary for the Commission to 
complete its work. 

Mr>Speaker, my colleagues know well the horrors of the Holocaust--six 
million news brutally and systematically murdered, hundreds of thousands of 

, others slaughtered because they were deemed 'inferior' by the Nazis. What is 
less well known is that the Nazis, as part of this horrendous effort, also stole 
and looted billions of dollars of assets from many of these same victims. Over 

, half a century after these atrocities were brought to an end, we still do not have 
a full accounting ofthese plundered assets. 

Under the outstanding leadership of Deputy Secretary of Treasury, Stuart 
Eizenstat, the United States has been the leading nation iil establishing which 
Holocaust-era assets may have been plundered and in establishing policies for 
dealing with such assets. I want to pay tribute to Ambassador Eizenstat for his 
careful and thoughtful attention to these issues. 

Mr. Speaker, resolving the issue of Holocaust-era assets is a moral issue, This 
is a final opportunity to bring a small measure ofjustice to Holocaust 
survivors, who lost families and their way of life over half a century ago. 
These victims are getting older, and their numbers are constantly diminishing. 
This is our last brief opportunity to help them. 

, ' 

I urge my colleagues to jqin in supporting this important,legislation. 

[Page: H9256] GPO's PDF 

Ms. SCHAKOWSKY. Mr. Speaker, I rise today in strong support ofH.R. 
2401, The U.s. Holocaust Assets Commission Extension Act of which I am a 
proud cosponsor. Last year Congress passed legislation creating the 
Presidential Advisory Commission on Holocaust Assetl'; in the United States. 
The creation of the Commission made clear the Congress' belief that 
knowledge of the whereabouts of Holocaust assets in the possession of the 
U.S. Government should be documented and those assets should be dealt with 
in a just and prompt manner. 

At a time when Holocaust survivors are aging and the U.S. Government is 
engaged in reparations negotiations on several fronts, we should certainly 
remain committed to a timely and thorough resolution of Holocaust assets 
issues in which the U.S. Government may be involved. H.R. 2401 will ensure 
that the President's Advisory Commission on Holocaust Assets in the United 
States is given the time and resources necessary to complete its work. While a 
timely resolution is indeed of the utmost importance, it is reasonable to grant a 
year-long extension of the Commission. This one-year extension will facilitate 
a thorough and fair assessment of the United States' efforts to return Holocaust 
era assets of which our government is in possession. 

While we are actively pursuing reparations internationally on behalf of 
Holocaust victims and survivors, we also need to look carefully at the role of 
the United States. The United States has been a strong leader on Holocaust 
claims issues. We should also set an example of what it means to conduct 
transparent self-evaluation. ' 

Passage ofH.R. 2401, and the subsequent extensions of the President's 
Advisory Commission on Holocaust Assets in the United States, will allow the 
U.S. to continue to playa leadership role. Hopefully, in the year to come we 
will witness some measure ofjustice for Holocaust survivors and family 
members of Holocaust victims. 

60f7 07/10/200012:14 PM 

http://www.pcha.gov!houseI0499.htm


.. 
House 1 0/4/99 http://www.pcha.govlhousel0499.htm 

I commend the work the Commission has done to date as well as the sponsors 
of this legislation. I urge all members to vote in support of H.R. 2401. 

Ms. JACKSON-LEE of Texas. Mr. Speaker, today I rise in support of the U.S. 

Holocaust Assets Commission Extension Act of 1999, which amends the U.S. 

Holocaust Assets Commission,Act,of 1998 to extend the life of the 

Commission for one year and authorize it to receive $2.5 million in additional 

funding. ' , 


I applaud Representatives RickLazio, Benjamin Gilman, Jim Maloney and 

Brad Sherman for their leadership on this issue. These four gentlemen are 

members of the Holocaust Assets Commission and original cosponsors of this 

important bilL In addition, Banking Committee Chairman Jim Leach and 

Banking Committee Ranking Member John LaFalce are also original 

cosponsors of the bilL 


Seventeen nations have established Holocaust historical commissions to 

investigate the extent to which the assets of victims of the Holocaust were 

handled, or mishandled, by their countries, As part of this effort Congress 

passed legislation last year creating the Presidential Advisory Commission on 

Holocaust Assets in the United States, H.R. 2401 extends by one year (from 

December 31, 1999 to:Deceinber 31, 2000) the deadline for the Commission to 

issue its final report to the President. The bill also authorizes the Commission 

to receive an additional $2.5 million to cover expenses for tl,\e additional year. 


Congress~shed.the..lIOlQGaUSt.A.ssets..cQmmi.S,llim {P.L. ,122-2.,86) last 

.. year to (f studYJ!ld.de.v.elop.a..histel'ieal·reGoFd.0,f.,ilie.collec,ho_~, ana­
,dl"SpOsi'fion of speci Holocaust victims if they came into the 


" 'pnsses'sion or contro G9i~"ffimiiit;:ffif.mili.gi1iie.]:Qmt9!:... 

•~G~~DJr.~,ESLera. eser.ve$S~stem,or..afly...Eederal.R~s.~lY£'l1.'!.~at any 
rime after January 30,1933; (2) coordinate its activities with those ofRiiV'ai:e"'" 
'~and~g-oveI11E1~!l!1l~..ti~~;JJ:);rexj:~\Y:t,[ssfl!!c.hrQff,9,m;lts!Jl,Y.s1li~lllii~ 

....~re-giffdingsucli assets in the U.S.; and (4) reR0rt its recommendations to tile 
-......Pfesi(ieli'(I't"I<I'J'(I"~!Jw'W:...::!'~I';;tI't>-,e!~'.,\O~"~~~ 'l'4t-~,,""~Z\1lfll,#«pw~t\"<'M1'\1""'~Y::t'<II~'WJIo~ 

~~-rMTll"~I:,)t" 

Members of the Holocaust Assets Commission were named only last 

November, and the Commission began its work just ten months ago. The 

Commission r~quested an additional year to complete its work due to the 

unexpected V(:Hu~~ and complexity of the material it needs to examine, 


"f.!'l.~ ,
t j' ~¥ 7 . 

The effort to create the Holocaust Assets Commission last year was a 

bipartisan"one, and the effort't6!extend its life has been as well. Accordingly, I 

urge my coneag~es to support this"rne~sure. 


Mr. LAZIO. Mr. ~;;;j(er"I.,pav(~o'furtherreqUests for time, and I yield back 

the balance of my time. • \"'" 


The SPEAKER pro tempore (Mr. Miller of Florida). The question is on the 

motion offered by the gentleman from New York (Mr. Lazio) that the House 

suspend the rules and pass the bill, H.R. 2401. ' 


The question was taken; and (two-thirds having voted in favor thereof) the 

rules were suspended and the bill was passed. . 


A motion to reconsider was laid on the table. 
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1st WORKING DRAFT-MARCH 15, 2000 

21 gold Gennan marks 
10 gold French francs ]
5 gold Russian rubles 
1 gold South African pound 
1 gold coin dated 1841, country unknown 

4 boxes of securities and currency 

t Tally In Report, Shipment 38, June 22, 1945. NACP RG 260, Box 434, Entry Finance, File: 940.4038 
Shipment No. 38 

Nordhausen, Germany:1 
Found 4/45 as stated in G-5 re~ort 
FED(Shipment #5 on 4/27/45) 

#1 
3 bags of 10 wooden cases 

12 bars platinum 
6 packages platinum 
5 packages of platinum plates 
2 palladium plates 
1 bottle of palladium 
2 bottles of rhodium 
3 bottles of iridium 
2 blocks gold 
4 packages gold scrap 

242 bags foreign notes (n/a US/UK) 
2.5 billion French francs 

#2 
Found 4/28/45 
FED(Shipment #5 on 4/27/45)3 
Transferred to FED via convoy 4/27/45 

240 sacks containing 2,589,027,550 French francs 
16 metal cases Reichsbank records 
4 sacks " 
1 wicker case " 
4 sacks 

#241 - 500,000 Dutch guilders 

#242 - gold bullion amt unknown 

#243 -" " 

#244" " 


CLINTON LIBRARY PHOTOCOPY 
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1st WORKING DRAFT-MARCH 15,2000 

Transferred to FED under personal charge ofU. Col. Barrett, G-5 Fin.Branch, 
12th Army Group: 

1 sealed envelope 3,500,000,000 French francs in checks on Bank ofFrance (accepted) 

1 sack #245 - 40,000 Dutch guilders, ,notes 


ICable memo from Supreme Headquarters, Allied Expeditionary Forces (SHAEF), Main, Frankfurt, 

Germany, No.S-87263, Mary 6, 1945. NACP RG 218, Entry 2, Box 72, File: Control of German Property 

and Assets, March 21, 1945. ' 

2Shipment 5 (Summary). NACP RG 260, Entry Finance, Box 424. [220289] 

3 Memo from Col. S.E. Senior, Asst. Adjutant General, Shipment from Nordhausen, Apri128, 1945, 

RG 260, Entry Finance, Box 247. 
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1st WORKING DRAFT-MARCH 15,2000 

Nnrnberg, Germany: ) 
Found b~tween 5/6-6122/45 as stated in G-5 report 
FED(Shipment #15 on 5/3/45)2 

34 bags gold bars 
2 chests from NiederlanDschen Bank in Amsterdam 

I Cable memo from Supreme Headquarters, Allied Expeditionary Forces (SHAEF), Main, Frankfurt, 

Germany, No.S-87263, Mary 6, 1945. NACP RG 218, Entry 2, Box 72, File: Control of German Property 

and Assets, March 21, 1945. 

2Shipment No. 15. NACP RG 260, Entry Finance, Box 470, File: Shipment Summaries. 


Plan en, Germany:) 

Found by the 8ih Infantry Division qn4125/45 

FED(Shipment No.4 on 4127/45/,3, 


#1 (Shipment #4 on 4127/45) 
35 bags of gold 

$250,000 gold $$US 
1,000,000 Swiss francs 

98,450 Dutch gold guilders 
151,560 Norwegian gold kroner 

18,000 RM dinar and pengo currency deposited by Sicherheitsdienst (SD) (Security 
Service) Wehrmacht for account of SS Reichsfurher Rimmler 

#2(Shipment #4 on 4127/45i 
22 bags ofsilver Reichsmarks in 2RM & 5RM denominations 

I Memo to FED, April 25, 1945. NACP RG .260, Entry Finance, Box 427, File: 940.404 Shipment No.4 .. 
2 Shipment No.4 (Reichsbank Plauen) NACP RG 260, Entry Foreign Exchange Depository, Box 427 
3SS loot deposited at Plauen for Himmler on or about April 12, 1944. Report "Data re SS Loot." NACP 
RG 260, Entry FED, Box 424. 
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Imst, Austria: I 

Found by 3rd Anny SCI Detachment 10117/45 
FED (Shipment #71 on 10/27/45). 

8 bags of gold coin = 
7145 coins French 20 franc and Italian 20 lire denominations 

IShipment 71. NACP RG 26~; Entry Finance, BoX: 470, File: Shipment Summaries 

Innsbruck, Austria: 1 

Found by 7th Anny CIC Fin Div. OMGUS on6110/45 
FED (shipment #27-A on 6110/45)· .:' 

25 boxes containing gold bars) now38 bags gold coin, 18 large gold bars, 
12 bags containing gold ) 6 small gold bars, 1 bag gold scrap 
10 bags containing gold bars ) 

IShipment 27-A. Register of Valuables in Custody of the Foreign Exchange Depository, Frankfurt AIM, 
Germany, Shipments 1-78 (since April 15, 1945), July 24,1946. NACP RG 260, Entry FED, Box 424. 

Kaiseroda: 1 salt mine near Merkers, Thuringia 
Found by 90th Div, XII Corps, 3rd US Anny 4/6/45 
FED (Shipment #1 on 4/6/45) , . 
TGC - US, UK and France authorize transfer; disbursed in 1 st and 2nd preliminary 
distribution from FED 
Balance shipped to Bank of England 

Preliminary figures: 
Gold $241,1l3,302 

, Currency $278,692,500 
207 containers of SS Loot containing: jewelry, silverware, coins rings, fillings, and 
miscellaneous alloy bar ofgold 'and silver: 20 large, 3 medium, 2 small, 1 bag), etc. 
(unprocessed victim assets from the Melmer Account) 

11 Report on Treasure Locted at Kaiseroda Mine, Merkers Germany, Col. Berbard Bernstein, GSC, SHAEF, 
April 18, 1945, Exhibit A: Gold and Silver. NACP RG 56, Entry 69A4707, Box 80, File: Germany: Gold, 
Currency, and Loot Recoveries - Discovery and Accounting. 

\ 

27 




1st WORKING DRAFT-MARCH 15,2000 

Kufstein, Austria: I \ _ 

Report dated 5/13-14/4/45 from G-2 Report HQ7th Army (in the field) 
FED? 

"Several chests jewels and treasUre, believed to belong to Dr. Ernst Kaltenbrunner, found 
vic Kustein [sic] (E-3396)." ­

'G-2 Report, May 13-14, 1945, Ref. No. X-2320, No. 272, HQ Seventh Army in the field, May 14, 1945, 
from Col. William W. Quinn, GSC, Assistant Chief of Staff, G-2. NACP RG 338, Entry 7th US Army, G-2 
Reports, Box 18, File: G-2 Reports 8 May 1945 to 13 June 1945. . 

La Fortezza, Italy: I cave fortress South Tyrol near the Brenner Pass 
Found approximately 9/45 

I 

$26,000,000 in gold (approximately) 

'Memorandum for the files fromJ.W. Frankl, Program Planning S'ection, Sept. 24,1946. NACP RG 131, 
Entry Foreign Funds Control, Box 335, File Pehle, John W. (MR)(C.F.) Approximately $122.5 million in 
gold taken from Italy in early 1944. See also Dispersals by Germany: $10.9 million to the Swiss National 
Bank and $12.9 million to the Bank for Internatio·nal Settlements to pay occupation costs and liquidate 
portfolio, respectively; remaining $98.7 million went to Germany Over $50 million missing from looted 
amount. Memo from T.A. Sumberg, May 10, 1945. NACP Federal Reserve System, Non-record Reference 
Materials, Federal Reserve Bank New York Nazi Assets, Box 1, Binder 2. See also Dispersal in Germany: 
20 million RMs to Ribbentrop for Foreign Office and 10 tons to a Wehrmacht mountain troop unit. The 10 
tons ofgold, as listed in Reichsbankrecords, is identical to gold found at Wallgau. Liaison Visit to G-2, 
March 7, 1947, NACP RG 260, Entry Foreign Exchange Depository, Box 424. File: 940.32. See also listed 
entry for Wallgau, Germany cache. 

, 
Lindau, Bavaria: 1 

Found 5/45 
Reported by Fin Div.OMGUS 6/10/45 
FED (shipment #27-C on 6/10/45) 
TGC? 

16 boxes gold bars ) 
5 bags gold coin ) now 28 bags gold coin and 60 gold bars2 

28 bags gold bars ) 
4 boxes'gold bullion ) 
2 bags gold bullion ) 
Above shipments were Foreign Office assets' deposited in caches located between Lindau 
and Isney, near Mulhousen, in Protestant minister's home in Fussen in Bavaria, on a farm 

28 
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at Isny, Bavaria, Linden-Eschbach. Additionally, when questioned suspect said 
additionally 4 to 5 million marks was sent via courier to German Legation in Berne. Near 
Mulhausen, Germ~y, and in Lindau secret documents were burned; and codes and 
ciphers destroyed at Malles, Germany. 

IG_2 Report Headquarters 88th Infantry Division, G-2, IPW, May 18, 1945 and Tally In memo from FED, 
Shipment 27-C, June 10, 1945. NACP RG 260, Foreign Exchange Depository, Box 432; See also 
Shipment 27-C, June 10, 1945, Register of Valuables in the Custody of the Foreign Exchange Depository, 
Frankfurt NM Germany, (since April 15, 1945), July 24, 1946. NACP RG 260, Entry Finance, Box 424, 
File: 940.40 Shipments General. . 

260 gold bars property of Foreign Office; 50 of them resmelted from Russian shipment dated Jan. 1940. 
Shipment 27. NACP RG 260, Entry Finance, Box 470, Folder: Shipment Summaries 

Lublin concentration camp: see HofReichsbank cache 
FED(Shipment #3 on 4/27/45) 

Merano, Italy: 13 L~theran Church 

Found by 88th Div. Finance on 4/26/45 88th Div.Fin. 

Tally In Report at FED(Shipment #27-C on 6/10/45) 2 

Suitcase containing: 
-10,000 $US 
166,000 Lire 
85,650 Swiss francs 
2,042 German marks 

IG_2 Report Headquarters 88th Infantry Division, G-2, IPW, May 18, 1945 and Tally In memo from FED, 

Shipment 27-C, June 10, 1945.NACP RG 260, Foreign Exchange Depository, Box 432. , 

2These it~ms are documented only on Tally In Report and are not included in Shipment #27-C as it appears 

on the Register of Valuables in the Custody of the Foreign Exchange Depository, Frankfurt Germany NM 

Germany (since April 15, 1945) July 24, 1946. NACP RG 260, Entry Finance, Box 424, File: 940.40 

Shipments General. 


Mittenwald, Germany: I 
Found by 574 AAA Batallion 3rd US Army on 6/23/45 
Civilian prisoner Fritz Rauch, former Reich official, informed US authorities of location 
ofcache.2 

FED(Shipment #52-B on 717/45) 
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French Zone: 

Lorrach:1 warehouse near railway station at Grenzech 
Found by the French 1 st Army about 5/15/45 
Not transferred to FED 

44 boxes weighing 4 tons containing silver ingots @200 grams ea. 

This cache of silver was uncovered a month after 6th US Army troops attempted to locate a gold cache in 
Lorrach. Memo from 6th Army Headquarters G-5 Section to Assistant Chief of Staff G-5, SHEAF Main, 
May 15, 1945. NACP RG 260, Entry Finance, Box 424, File: Assets held by French Authorities. See also 
Rumor of 6,000 kgs. of gold located in Lorrach. Reconnaissance parties searched the area between April 
18 and 20, 1945 with uncovering this gold cache. Interrogations ofReiChsbank officials revealed they 
claimed no knowledge of the gold. Cable letter from Adjutant General War Department (AGWAR) to 
Marshall, No. S-86489, April 29, 1945. NACP RG 338, Entry Records of the Secretary, Box 13, File: 
Correspondence 1944-45 12312 

Rumors: 

Buchenwald, Germany: 1 Steinbruck quarry 
Items never located area under control Soviet troops 

100 to 150 trunks containing gold and silverware 

'Information provided in a report sent by Mr. Haefner, the Devisen Abteilung at Weimar Buchenwald to 
OMGUS ill November 1945. Memo from Joseph M. Dodge, Director, Finance Division to Soviet Military 
Administration Finance Dept. Att: S.S. Gorohov, Nov. 16, 1945. NACP RG 260, Entry Finance, Box 440, 
File: 940.55,' 

Eschwege, Germany: t in bee hives at a private home in nearby vicinity at 
Altefeld, and by a pool at a chateau in Eschwege Kessel in US zone immediately 
adjacent to Soviet Zone. 

, 
Gold bars from the Banque de France 

I Inforrnation volunteered to French authorities Oct. 1945 by then-prisoner Postei, a landscape architect, 
interned at Mailly Camp near Chalons sur Marne. Joseph M. Dodge, Director, Finance Division to French 
Secretariat Allied Control Authority for Finance Division, Att: Mr. Wenger-Valentin, Dec. 7, 1945. NACP 
RG 260, Entry Finance, Box 440, File: 940.5.5.' 
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Merano, Italy: 1 cave in vicinity 

Gold, currency, diamonds, securities, raw materials for provisioning important Nazi party 
members 'hiding in various parts of the Redoubt. I . 

I Informatiop. provided by informant to ass. ass Report No. B-2460, April 12, 1945. NACP RG 226, 
Entry 125, Box 11, File: Folder 187, Bern-OSS-INT-92. 

Rumanian National Bank: 1 mountains 300kms. (180 miles) from Bucharest 
(BOR mines??) 

3/28/46 US Mission Bucharest ?? 
68,169.7 kgs.fine gold 
Letter from US mission in Bucharest covering memo ofbank reserve accounting from 
Governor Tataranu 

lltemization of Bank's gold reserves. Cover letter from Donald Health, Department ofTreasury Counselor 
US Mission Bucharest, August 24, 1946 over letter from Tataranu governor of Bank, March 28,1946 
NACP RG 131, Entry Foreign Funds Control, Box 335, File: Pehle, John, W., (M.R.)(C.F.) 

Toplitsee, Austria: t lake . 

Loot: money, documents, gold dumped into lake by Nazi organizations. 


Tyrol, Austria1
: mining shaft 8/45 Extracts of i h Army eIe Reports 


Part ofIFalian crownjewels . 

Loot of SS OGF Wolf near Bozen (Bolzano) 


Von Papen's suitcase: 1 G-2 report ?? 

5647 Turkish lire 

4647 Turkish lire 

21 kgs. Gold bars 

1930 gold florins 

39 Latin coin 

Items purportedly left for Dr. Quinke of Gennan Hospital Istanbul, instruction from 

8/4/44 letter at the Deutsche Bank Instanbul . 

I Interrogation ofGerrnan repatriates from Turkey, ca. Sept. 1946. NACP RG 84, Entry 2790, Box 1, File: 

711.426 
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CACHES CONTAINING MONETARY GOLD 

(Reichsbank 

(Reichsbank 

to Berlin from Reichsbank 

to Berlin from Reichsbank 

Taken to Berlin from Reichsbank 
banch 

Taken to from 

Prelim. Dis!. 11947-48 

Prelim. Dis!. 11947-48 

1947-48 

Prelim. Dis!. 11947-48 

6148­
8148 

6148­
8148 

80 bags 

41 bags 

80 bags bars 

DRAFT 0612012000 



-t; "- ... 

CACHES CONTAINING MONETARY GOLD 

Hof, Germany, 
KreissSparkasse 
Bank) Located in Lubin 
district 

town 
mill 
town 

currency and securities: 3 bags; 3 
carton boxes; 1 folder; 1 Ig box 
containing diamonds and diamond 
drill; 5 small wooden boxes 
containing platinum bars and othe 
melals; 1 sm box containing 
platinum bars and other melals 

16 boxes, containing 64 gold bars IItems originally deposited in 
taken from Do!fuss-Meg located in Eisenach by DSK fleeing France and 
Mulhausen France delivered to Halle 

2 chests of gold table seMce: 24 
gold plates, 41 gold knives, 41 
gold spoons, 41 gold forks; 1 
church chalice ca. 1722 AD. 

Information provided through 
interrogation of Reichsbank officials. 
Items deposited by SS Capt. To 

of Richard Wendler, German 

J 

DRAFT 06/20/2000 2 



information 

Germany Army 

Germany 

approx 
bar approx 400 grams; $10 US 
gold pieces- $530; $20 US gold 
pieces-$6920; 41 gold Bolivars; 
447 1 pound UK gold pieces; '20 
French gold pieces (old issue)­
2660 francs; '100 French gold 
pieces (Tunisia issue)-22,200 
francs; 22,882.20 Rentenmarks 
210,000 Belgian francs; 120,000 
Swiss francs; '1300 gross oz. gold 

possibly removed from 

currency 
11 Crates from Reicshmint [sic] 
Prussian Mint ingots of gold and 
silver, itemized as: 
kg gold ingots; 300 kg silver 
from- 1 bag gold medallions, I 
small gold bars, 7 boxes silver 
bars and silver scrap, 2 boxes 
silver shot, 1 box silver medallions 

7 containers contents unknown 
153 bags foreign currency 
39 bags foreign coin and currency 
for SS RlF Himmler account 

FED 
,and not included 

.. , 

CACHES CONTAINING MONETARY GOLD 

Reported on Report 


Reported on G-5 Report 


3 DRAFT 06/20/2000 



.. .. /' 

CACHES CONTAINING MONETARY GOLD 

Nordhaussen, Germany 

Germany convoy 

r' 

INordhaussen. Germany'? 

IRegensburg, Germany 

9 suitcases containing securities 
and jewelry; 4 wooden boxes 
containing securities and jewelry; 
carbon carton containing jewelry; 
1 sack containing tabemacle of 
Russian Orthodox Church 

DRAFT 06/20/2000 4 
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CACHES CONTAINING MONETARY GOLD 

'. 

US Army 

1 bag of gold coins: 449 gold 
US coins; 239 gold 20 French 

coins; 32 gold Swiss 20 
coins; 24 gold Italian 20 lire 

coins; 65 gold Belgian 20 franc 
coins; 5 gold Yugoslavian dinar 
coins; 1 gold Austrian 20 franc 

FED 

DRAFT 06/20/2000 5 
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CACHES CONTAINING MONETARY GOLD 

,- '. 

Flensburg ISHAEF Control Group 
OKW offices (high 

!command of Wehrmacht) 

Troops 

bars); 55 bars identified from RB 
Precious Metals Dept. and 
Russian Mint records as resmelterll 
shipment of Russian gold from 
1140; 11 bars of unknown identity 
(may be part of shipment 27 A 
received at Reichsbank in 1938) 

pieces; 501 Swiss franc pieces 

1 bag containing 1817 gold 
Austrian ducats; 1 bag containing 
2 Barrs of bullion (resmelted 
Belgian gold bars); 1 bag 
containing 10 sticks of gold bullion 

Said to have been removed to 
by Dr, Emst Kaltenbrunner, 
Obegruppenfeuher. Lt. Gen. Of 
Police in Bertin 

demanded immediate 
Refused at this date because 

no authority stated in any current 
directive to rerum items to the 
Russians. Similar situation with all 
other discoveries of Allies' currencies 

DRAFT 0612012000 6 
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CACHES CONTAINING MONETARY GOLD 

90th Div., XII COrpS, 3rd 

USAnny 

Mountain div. 
Div.OfUS 

1.6 boxes gold bars; 5 bags gold 
coin; 28 bags gold coin; 4 boxes 
gold bullion; 2 bags gold bullion (rei deoosited 
packed as 28 bags gold coin and Isney, near Mulhousen, 
60 gold bars) minister's home in 

in Bavaria. on a farm atlsny• 
• Linden-Eschbach. 

IAdditionally, when questioned, 
said additionally 4 to 5 

Gennany 
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CACHES CONTAINING MONETARY GOLD 


French Authorities 	 Abbe Weygand surrendered to 

French authorities. (Part of loot from 

a French chateau, one German 

soldier gave his potion to the parish 

priest at Petersburg/Fulda who 

it over to his successor. Abbe . 


IStrassfurt, Germany , 
Friedrichstall salt mine 

DRAFT 	 0812012000 8 
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CACHES CONTAINING MONETARY GOLD 
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CACHES CONTAINING MONETARY GOLD 

at a private home in 
Atlefeld, and by a pool at a 

Eschwege Doosel in US 
immediately adjacenllo Solliet 

Items purportedly left for Dr. Quinke 
of German Hospial, Instanbul, 
instruction from 8/4/44 letter at the 
Deutche Bank Instanbul 

0> 
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Table II: Tally of monetary gold shipped out of FED DRAFT 

~ 

~. 

1 

.~ 

-

,.....-- ­

-

~ 

Il-'acKagea tsars Tor 
Operation #2: (Gold 

~ . Hungary (Direct shipped to the Bank of 
Shipping Destinations Restitution) Preliminary Distribution and Set Asides ca.11147 England) 

Total Country '. 

Belgium Luxembourg Netherlands 

A~~ Italy (set) )(Preliminary (Preliminary (Preliminary 
Distribution) Distribution) Distribution) As e) Aside) 

# of Good Delivery Bars 2417 1024 21 419 """" .",:.", 34 
Weight of Good Delivery Bars . 
(Fine OZ) 399269.532 8498.276 158074.95 358369.418 11854.95 
Weight of Good Delivery Bars 
(Fine KG) 12418.6723 264.3259 4916.6812 11146.5365 

# of Prussian Mint Bars 3461 2416 45 836 0 164 ....... 1775 
Weight of Prussian Mint Bars 11 ' '--r- ­,~(Fine Ounces) 841479.328 17904.417 333132.02 .1.63758.73,1 696041.831 
Weight of Prussian Mint Bars "­

(Fine KG) 26172,9364 556.8897 10361.5655 ~~~;:~ 
# of Prusian Mint Alloy Bars -J 141- ./ 

Weight of Pruss ian Mint Alloy /
Bars (Fine Ounces) 33735.777 
# of bars No Melters Stamp 1638 
Weight of No Melters Stamp 
Bars (Fine Ounces) 593295.024 
# of Degussa Bars 51 
Weight of Degus~a Bars (Fine 
Ounces) 

, 
19062.645 

Weight of Misc. Degussa Gold 
(Fine Ounces) 12976.904 
Weight of Misc. Gold (Fine 
ounces) 4347.047 
# of Other Bars 186 

Weight of Other Bars (Fine OZ) . 48751.019 
Total # of Bars 5878 3440 66 1255 . 953 164 3825 

Total Weight of Bars (Fine OZ) 879488.609 491206.97 358369.418 163758.731 - 1420065.197 
Gross weight of Gold Coin in 
KG - . 

15641.8443 11414.0525 5093.4666 

Coin (Fine OZ) 1 31802.502 . 1145319.069 24385.183 453497.9483 330926.4881 

Coin (Fine KG) 35623.4101 758.4641 14105.3649 10292.9658~ 

Total Gold (Fine OZ) 911291.111 4~34615.36 2386067.929 50787.876 944704.91831 689295.9061 163758.731 1420065.197 
Total Gold (Fine KG) 1 74215.0188 1579.6797 1 J 

, 
Total Gross KG (6) 1 29875 1 1 
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. Shipping Destinations t: 
Hungary (Direct 1 
Restitution) 

aCKaged Bars for 
Operation 112: (Gold 
shipped to the Bank of 

Preliminary Distribution and Set Asides ca.11/47!e.nglandl 
CountryTotal Prelim. Dist ;-.1~~~~~---. 

Total ~.'-;.;:; 
(Hungary+Prelim, "J(~j 
l)ist.+()p.2L 1"--7 

J 

~. 

Total II of Bars 2669' 'I-I---

II of Good Delivery Bars 
II of Prussian Mint Bars' 
II of Pruslan Mint Alloy Bars" 

5878 
2411 
3461 

laetgium ~ 
Distribution) 

3440 

1024 

2416 

LUXemDQurg Nethertand$ 
{Prefiminary (preliminary 
Djstribut~n) Distribution} 

58 

21 

45 

Set 

411 3825 12312 
419 953 0 o 34 2451 
836 0 164 411 1175 5236 

141 141 
51 51 

1638 1638 
186 186 

ITotal Weight of Bars (Fine OZI 918,678.451 2.180,335.405 1.240,748.660 2!3,402.6931 491,206.970 358,369.418 63,607.464 163,758.731. 1,420,065.197 4,519,019.053 
IWeight of Good Delivery Bars (Fine ..9Z1 • 924,212.176 399,2!39.532 8,498.276 158,074.950 358,369416 0.000 0.000 r- 11,~54:950 \ 936,067,126 
Weight of Prusslan Mini~Bars (FlneOZ)*. 1,256,123.229 841,479.328 17,904.417 333,132.020 0.000 63,607.464 163,758.731 696,041.831 1,952,165.060 
Weight of Prusslan Mint Alloy Bars (Fine OZI' ' / - 33,723.042 33,723.042 
Weight of Degussa Bars (Fine OZI" 19,062.645 . 19,062.645 
Weight of No Melters Stamp Bars (Fine Ounces)" 593,295.024 593,295.024 

..--lYIeigllt ofOtller Bars (Fine OZI - t 48,751.019 48,751,019 

/"'" " 

( . totaiValue~onfa~ii 1$351Flne OII~. 32,153,745.785 76,311,739.175 43,426,210.100 924,094.255 ~JLJ.9.2,243.950 12,542,929.630 2,226,261.240 5,731,555.5851" . 49,702,281.895 158,167,766.855 
Value of Good Delivery Bars 32,347,426.160 13,974,433.620 297,439.660 5,532,623.250 12,542,929.630 0.000 0.000 l5 • 414,923.250 32,762,349.410 
Value of Prusslan Mint Bars 43,964,313.015 29,451,716480 626,654.595 11,659,620.700 0.000 2,226,261.240 5,731,555.585 ", ,'. 24,361,464.085 68,325,771.100 
Value of PrussIan Mint Allov Bars f ~ 1,180,306.470 1,180306.470 
Value of Oegussa Bars ~~......... i ·667,192.575 667,192.575 
Value of No Meltenl~~s.tajlipsBars .' " i 20,765,325.840 20,765,325.840 

_ \llIlue of Other Bars, ~ • 1,706,285.665 1.71I C~~~~ M~R~~ ~~-~~~~~~+~~~~+~~~~~+~~~~~~~~~=~~~~~~~~~~~~~~~~ 

( Welg!lt of Misc. Degussa Gold (Fine OZI 
of Other Misc. Gold (Fine aZI 

Total Gold (Fine OZI 950,480.953 4,193,200.342 944.704.916 

~~~~~~·barcollrlt is incomplete 

689,295.906 

I. 

.. { 12,976.904 12,976.904--+----11 hi 

.~ 
122,343.713 

17,323.951 

4,347.047 

17,323.951 

0.000 
1,420;065.197 , 

2,044,667.439 

4,341.047 
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Operation #2: (Gold 
Hungary (Direct shipped to the Bank of 

IShipping Destinations England) 
Total T . Country 

~~stitution>------ ~--=:---:--~P_reliminary Distribution and Set Asides ca.11/47 

·-----------/�· .t---­
Belgium Luxembourg Netherlands 
(Preliminary (Preliminary (Preliminary Austria (Set Italy (Set 

1Dist.r.ibutiOn) Distri~uti°.'12 Distribution) Aside)Asidel 
19531----+01--+1 342417 1024 21 419I# of ~ood Delivery Bars I I ------+-11 --..--. ----t.... ------/i---.u_

Weight of Good Delivery Bars 

(Fine OZ) 
 358369,418399269.532 8498.276 158074.95 11854.95

1 

---I-r7iF:-:;~n;.o:e"'"p~:-:r:~~~~....: .... .... ....:;..;°M"",d"'i:"'te~.;,.;i::.;.:ry~~""ars;"';;""-f-l=-'__~~_=-~'~~'-'--3461-'24~~:r-~432::t-4916~~-lff4'6:S3": 
Weight of Prussian Mint Bars 

(Fil'!~ Ounces) I I 841479.328 17904,417 333132,02 
 696041.831 
Weight of PrussianMint Bars > 
\Flne""'KGr-~'~~"''''''''-~~--'~'~ ·12~1-7-2,93f>4b'·~"~:,·"'5~;6~BB91.1·"cc"'10136·1 
# of prusian Mint Alloy Bars I 1 1 

weight of Pruss ian Mint Alloy 

~rs (Fine Ounces) 
 33735.777 
# of bars No Melters Stamp 1638-1 
Weight of No Melters Stamp 
Bars (Fine Ounces) 593295.024 

.---.----I!-

+---

lu-

---+ ~-~ 

-----

______-+-___~3440 

~-.--"."'.....,,~ "", ' -,'"", .-,.""." .,'., ','.". 

1145319069 

2386067,929 

---+------rl'----4 
1# of [)egussa Bars --+-1 51 11 1---------/
Weight of Degussa Bars (Fine 

Ounces) 
 19062.645 

--------j +-----­ ---+------j----" ----+-
Weightof Misc. Degussa Gold 

(Fine Ounces) 
 12976.904------t-Ilu- I I
Weight of Misc. Gold (Fine 

4347.047ounces) 1 1 I I 

# of Other Bars 
 186 

.-.- 'u_ 1 I+--­

Weight of Other Bars (Fine OZ) 48751.019 
Total # of Bars 3825___5_8_7_8r=­

i;D -; 
w 

Total Weight of Bars (Fine OZ) 879488.609 491206.971 ' 3~8369,4181163758.7311~ 1420065.197~ 
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Coin (Fine OZ) 31802.502 24385.183 453497.9483 330926,4881
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Total Gold (Fine OZ) , 911291.111 ,..,4234615.36 50787.876 944704,9183 6892959061 163758.731 1420065.1971~ . .-----"­
o 
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. TableA 
Reconciliation of Howard Inventory to the final analysis of the Bank of England 

Fine ounces 
Total distribution to Gold Pool 
Figure estimated at Frankfurt 4,151,766.647 

Adjusted total distribution to Gold Pool 
Figure determined by BOE 4,151,917.292 

Net difference 

1 troy oz ::::; 31.10348 grms 

Shipments Out: 
Hungary: #2 
France: #19 
Netherlands: #20 
Bank ofEngland #82-103 
Bank ofEngland #104-134 

150.645 (+)13 

TableB 
Monetary gold deliveries 

$ 32,153,745.00 
85,289,953.00 
33,064,672.00 . 
59,903,407.00 
85.408.426.00 

$295,820,203.00 14 

13 Report, "Tripartite Commission for the Restitution of Monetary Gold: Report to the Governments of the 

USA, UK and.France," Vol. I. 1971, Annex 22, section (iv)(b), pp. 3~6. [206844-206847] 

'4Memorandum "Monetary Gold," from Frank J. Roberts, Acting Chief FED, HICOG to KA Scott, Secy 

Pol Rep. ,HICOG, February 28, 1950. NACP RG 240, Entry FED, Box 440. [200813-200815] 


Note: Additional citations for Howard Inventory Report: 
National Archives at College Park, Maryland: 
NACP RG 260, Entry Finance, Box 490, File: 940.60 - Gold Report and Original Work Sheets 
NACP RG 407, Entry Foreign Area Reports 1945-1954, Box 1030 
NACP RG 56, Accession 69A-4707, Box 80, File: German Gold Records Found and Reserarched. 
Center for Military History: CMH, HRC 091.33, German National Gold Reserve 

http:295,820,203.00
http:85.408.426.00
http:59,903,407.00
http:33,064,672.00
http:85,289,953.00
http:32,153,745.00
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REPROOUCEOATTI'IE NATIO ':-~__~..., _.-"---'---~-""1 ~__--'_~_-:"'---

\' DE~LASSIFIED 'RG _'::u.._,,_O~__',;...' 

!."lJ;r;oriiy\JrJr. rn')V'fl -/ Entrye'1.~- <;;1 
ISj~NARA D2te l.JQiiY\l· File .l..5..t:l2~iJ~_--

Box l (P, L..~ ... -.-.. ---.. ,. 

Tlil.ble n 

in gl'runs. 

('I'ho ~unts of gol<l shown :in this Tabl0 were .!'.!SUi. :inoludad in the tllhles e;:i.ven 
in prGviouG reporta on l{eiahabconk. gold bal('.'\Xl00B or gold releases.) 

Btn.GIUM, 13:i.noa 10 JJ./fay 1940: 
~Ilthout resmelting 
r~)s/OOlted by Mint 

FRANCE, since 10 'ivfEJ:/ 1940: 
Without reamelting 86,613.8 
Probt\bly l'6Slnalted 6~e·1 87,273.5 

Nj~'i1'i\}!Ri..;\N1).s, since 10 J\fuy 1940 
Without resm.elting -:-28,779.7 

AUd'l'UiA, smOQ early 1938 tVlithout rosmk,ltingl 5,006.3 
BO:HG.'\HJ~bIlRAI/IA, since early 1939 tm.thout r@smelt.intd 4,051.3 
:t'OL{IND, sinoe 1 .september 19J9 (without resIdo1ting) ),249.2 
r.,\'1'VIA, tlinoe 22 June 1941 (without. l'eamt::11ting) . 1,;10.1 

338,904•4TOTAL fronl specific oon:)uered Ul'ElaB 

i!!iilA.}JU:!I~ (courier :£'01' S.:::;. loot}: 
D:i.:reot, deliveries to tho Reichobe.nk :)(:~5;296.4 
P.esmelt:1nl1:a from dolivoi'ioB to Degussa ;2~,196.2. 67),493.3 

OHGRKONINf.ANDO \VEl;1RMACHT (reoebed 4 r/la.y 1942) 124,712.4 
IJil.lliHOVm .:iOuroE (reoeived 10 ll.Uguat 1942) 54.114.3 
:li'OltijaON OFl!'rcm (l"eoeived 25 June 194')) 36,~2.9 
it!!:ICI;lliKOr,FtU;;lAi~ J?OR TH8 OCCl..IPIE:D 'l'EHl.U'I'ORY 

i~oeiv~d a April 1942 7,578•0 
~iUSC. COllil'S (prob~bly f'oreign) raamelted by NIint 5, 9~l4.9 
1,1L!!:ISCm~R {nn:ma not yet identified} 1,541.6 

ro1'A1~ from other qU6ationl:'.ble sc>uroaa 

SOURCES 

24.0,)25.6 
'$,272 .2, 

JIu!(~Ut.~SA 24,025.::; 
tOLL1".M1NDUNG:iJS'l'fi:l,LE 5,902.9 

5, :~o.o 
J/':PAN.~l3J:~ fl.l\:~S r0f~melt0d by Mint. 4,Ob3 ,,0 

.n.iiiRICH'i't:iliJl.;;icZ.iE, ~1ol:\.bit(13erlin) 1,696.5 
(':i);O]~J l~ROt:;lj\l!1.rBm &: co., pr:i..vntel bE'nkers 9(Y!)·. ') 

TOTAL from ostensibly leg:i:timat,() SfJUl'Oela 339, ()(K!.2 

=-======= 
GRiuli) TOTAL t'rom ALL SOllil'QES 1 )31 8)2.0

• t' " , 

http:Reichobe.nk
mailto:r@smelt.intd
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. REPRODuce;D AT THE NATIONAl. A~CHIVE~: 

J' 	 "DECLASSIFIED

IAutt:Dri:y l)rJn il'iV'tl, 
lBy..A..NARA D2\~ \'JJ.}lv\l·
I 

'RG ··~O-......;..-.".--­
Entry eL.-- - (1 

File ..l...fj.ll;::;ep;;;...~___ 

_Box I~j___._....__._. 

OFFICE OF MILITARY GOVERNMENT FOR GERMANY (LJ. S) 

Office of the Finance Adviser 


Berlin: Germany 

APO 742 


19 1V(arch 1948 

SjBJ Gold emu .LveI' del:i.vered to .l'ilili tary 
Government Law No. 53 

TO: Mr. 'l'heodore H. 

1. 	 The , otl1er than gold coins, cLelivered pur­
.suant to :lita:cy Government Lm:! 53 has been broken 
dOVlU as tollo'ws: 

ci. 	 gold bars 241. 949 kg 
b. 	 Dieces oi' go in various shapes 73.338 
c. 	 leaf' go Id • 391 

dental gold 2.430 
e. 	 strip gold 2.899 
1'. 	 wire gold • ()05 kg 

com!ilercial gold 280.821 kg 
miscellaneous gold 1.901 kg 
total: 603.7~,4 k-c' -=-- .:.....t::;g 

2. 'lll1e silver deposited .:JJ.rsuant to Military Govern-
Illent No. 53 has not been broken down. An examination 
of the records show!"that ·tihe Ivar delivered f Is into 
the following main classifications: bar silver, af 
silver, dent,al silver, strip silver, and silver plates. 

3. '1:he to'cal a.mount of silve:c now held under :Gaw 

No. 53, exce.p·t t'or si'lv0rco is 6J2L~5 A bre;3.l\:­
down into above c ion, ~f required, could 

be accomplished in approximately t?NO 


I 
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REPRODUCED AT THE NATIO~AL ARCHIVES; f .. 
RG 
Entrv 

REPRODUCED AT THE NATIONAL ARCHives.: 

From: Laura Offen & Bob Skwirot (Laura Offen) 
To: mmasurovsk@aol.com 
Date: Wed, Jun 14,2000 12:14 PM 
Subject: final thoughts on the Allied Neutral negotiations 

We wish toreiterate for sake of clarity what the Gold Team research has produced. The final result of our 
research has determined: 

1. The early position that identifiable national gold reserves would be restored to countries from which 
they had been looted was abandoned. 

2. The Allied Neutral agreements provided the legal definition and mechanism to wash and then permit the 
circulation of this gold after final agreement of a settlement. 

3. The research has made an attempt to identify the origins of the washed gold and its disposition after. 
WW2 as collateral for gold backed loans from the US government or private commercial banks .. 

f 

Regardless of the acceptance of the Allied Neutral agreements, the attempt to identify the origins of the 
"washed" gold was! is a necessary exercise. 

[Marc, just to remind you of what we discussed. You had stated that regardless of how bad the. 
agreements with the neutrals were, it we ac~ept those agreements, then there is no looted gold ,at the 
FRBNY. On the otner hand, if those agreement are viewed as fictions, as a means of washing the gold, 
then questions about the origin of the gold can still be asked. You suggested that the agreements might 
still be faif'game but the TGC was not. My comment to you was that countries that participated in the gold 
pool signed a waiver by which they relinquished futther claims to gold. The countries that might have 
benefited from beUer agreements with the neutrals were probably the same countries that had Signed the 
gold waiver, thereby rendering further questions moot. Nevertheless, as I said to you on the phone, if we 
can say that these agreements and the gold pool "washed the gold," we have made a contribution that 
goes well beyond Slaney's.] 

Good luck tomorrow. If you need anything, call us, e-mail us, send the police-- here or at home. 

Laura and Bob 


